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TOCETHER with ol and sistudar the nghts, l.li.l.‘l.ll.l)('lb.7];('!!1“!.1!1“'“?'\ and appatotanoes o the sapee Lelonang or anoany wal

incident or appertanmg, ndladmg Al Banlt-in stoves amd refrigeratoss Lot o bty sl abeng s dhoronad fntires s
to .kl carpeting, tenoes and wates, and andy other cepupient or fontezes o or b readter st bt connocted or ftted s oy et
it hemy the intention of the pratios Lereto that a3l s he tvtures ared v st uther thien Boroeb D fn e b qunoeior b prat ot
the realty.

TO HAVE AND TO HOL1) all aned 511:;{111_1r the said premises unto the AMort oo, ity stictessors ated RIS forever.

The Mortgaior represents and warrants that seid Morteazor is seirad of the sbove desonbial premises e fre ample adisolute: thiat
the shove desernibed premises are free and ddesr of W Lens or other ertitnhrarces thoet the Mortraoor s Festelly copon cred to Lon-
ey or encuinber te sane; and that the Mortgagor will torever detead the said prensises unto the Mojtaadeo, ity siuieswis and assivns,
from and azainst the Mortgagor and every poerson whomseerer Ll cliunung or to dlora the sane or any part theroot.

THE MORTCAGOR COVEXANIS AND AGREES AS FOLLOWS:

1. 1hat the Mortgagor will promptly pay the principal and interest on the alebtedoess e whetced by saxd promissony note at the
ties amd in the manner therein provided.

2. That this mortgage will sceure the Morteagee for any additional sums which may be advanied heteafter, at the option of the
Mortzager, for the payment of taves, or public assessvments, hazard insnrance premnnns, fepains or other such purposes punsuant to the
provisions of this mortgaye, and also for any loans or advances that neay hereafter be neade by the Motz to the Mortgagor undler
the authority of Sev. 45-35 1962 Code of Lliws of South Carchina, as amnendaed, or sinlar statutes, st all stuns so advanced shall bear
ioterest at the sampe rate or rates as that provaded in said note unless otherise agreaed upon by the parties vl shatl be pavalle at the
dennnd of the Mortzagee, unless otherwise provided in wniting.

3. That Mortgagor will keep the improsements on the mortgaged premises, whether now existing or hercalter to be encted, insured
axairnt loss by fire, windstonn and other hazards in a4 sum not Jess than the balince due hereunder at any tune ard in g cumpany or
compataes acceplable to the Mortgager, and Mortgagor does hereby assign the policy or policivs of insurance to the Mortaager and
agrees that all such policies shall be Leld by the Mortgagee should it so reuire and shall indlude Joss payable cinses i bonor of the
\Mortgagee, and in the event of loss, Mortgagor will give immediate notive thenof to the Mortgagee by regiterad il and should the
Mortaavor at any time fail to keep said premses insured or f2il to pay the premimus for such instrance, then the Muttliies mad cause
such unprovenicnts to be insurad in the name of the Mortgagor and reimburse ttself for the cost of such ey, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaed prendses in good repair, and shoukd Mortoagor fail to do
v the Mortergee may at its option, enter upon said prenases and make whaterer repain are necessary anad harte the expenses tor such
repairs to the motgage debt and collect the same under this mortgave, with interest as hereinabove providal.

5. That the Mortgayee 1y 4t any time require the issuance ared mainteninee of insurance npon the Lfe of any person Ol'l{k'-"(‘d
under the itelebtodness secured Lereby in a sum sufficient to pay the worigage delit. with the Mortzagee as benchoiary, and if the

;:n-miums are uot otherwise paid, the Mortgagee may pay said preminms and any amount so paid shall becume a part of the moitgage
debt.

6 That Mortzasor azrves to pay all taves and other public assessmients kvied azainst the mortzaced pronises on or before the
e dates the reot and to ettt the receipts therefor .t the offices of the Morteaier ineoaditely upon pasnient, atel should the Mort-
waver fnd to pay such Loes arid sssesszients when the seme shall £} duel the Martuaiee may o at ats uplic: pay the same and charge
the ainoints 0 paid to the morteare debt and collect the same under this mortasce, with interest as above prov ided.

T That if this mortage sceures a “onstrizction Joan”, the Morteazor wrees that the princpal anount of the indebtedness hereby
secered shall e disdgsed to the Mortracor in pertodic payments, as voretnintion prodresses, m sovordance with the terms and condi-

tisis o 4 Construction Loan Agrecment which is separateh executed but is niade a part of this mortgage and incorporated herein by
re-ference.

5 That the: Mostzazor will sot further cuonder the promises above desenbadl withont the prier consent of the Moitgagee, and
shookl the Mortaagor s0 eraotmbnr stich premises, the Mortdaser max . at sts option. dadare the indeltedress hereby secured to be
munediatel due ated payable and may matitute any procvedings necessary to collect said indebtedness.

9. That should the Mortwagor alionate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the withm mortiage indebtediass is not pard in full. the Mortgagor or his Perchaser shall be required to fide with the Associalion an
application for an assumption of the mortvage indebtediess, pay the reasonable cost as requited by the Association for processing the
asstimptiots furnish the Associstion with a copy of the Contract of Sale, Bond for Title or Deed of Comevance, and have the interest
rate on the 1oan balince evisting at the tune of transfer modified by increas.ag the interest rate on the said loan balance to the maxi-
mum fate per annnn permitted to be charged at that time by apphicable South Carolina faw, or a lesser increase in interest rate as may
be determired by the Assoviation. The Assoiation will notfy the Mortgavor or his pur Laser of the new interest rate and monthly pay-
ments ard will mad him 4 rew passhook. Should the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
paragraph the Morteagee at its option. may dedare the indebtedness hereby secnred to be immedisely due and payable and may
institute any proceedings necessany to colledt said mdebtedness.

10. That should the Mortgavor [3 to make paovnents of principal and interest as due on the promissory note and the same shall be
unpaid for 4 period of thirty (30} days. o 1f there should be any fadure to comply with and abide by any by-laws or the charter of
the Mortzavee, or anyv stipnlations set out in this mortgave. the Mortgaeee at its eptione may write to the Mortgagor at his last known
adilress giving him thirty (300 dass in which to rectify the said default and should the Mortzagor fail to rectify said default within the
said thirty duvs. the Martzavee, 20y, at s ophwon. increase the interest rate on the Ioan balince for the remaining term of the loan or
for a lesser termn to the mawnnum rate per antom permitted to be charged st that tune by applicatile South Carolina law, or a lesser
increase rate as may be determined by the Assciation. The monthly pavinents will be adinsted accerdinzly.

11, That shoull the Mortzagor fail to pake pasnents of principal and interest as doe on the promissory note and should any monthly
installment become past due for a peniod in excess of 15 davs, the Mortrazee nuy collect a “late charge” not to exceed an amount
equal to five (55 ) per centum of amy such past due installment in order to corer the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herely asdigns to the Mortzagee, its successors and assiuns. all the rents issues. and profits accruing from
the morigaged premises. retaining the right to colledt the same so luny as the debt herehy secured s not in arreass of payment. but
should any part of the principal indebtedness, or interest, taves, or fire ianrance premiums, he past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortvaged premises, if they shall he occupied by a tenant or tenants. and
colleet said rents and profits and apply the same to the indebtedness herehy secured, without Lability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request Ly Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortzagar. antil natified to the contrary by the Mortgagee;
and should sail premises at the time of such default be occupied by the Mortzagor, the Mortgagee nay apply to the Judgze of the
County Court or to any Judge of the Court of Commeon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applying said rents, after pay-

in;lzle::h:d cost of collection, to the mortgage debt without Hability £ account for amything more than the rents and profits actually
() t

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payvments of principal and interest provided in said note: a sum
equal to the preminms that will next become due and payable on policies of mortgage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortzaged property. plus taxes. and assessmients next due on the mortzaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Morteagee to pay 5:&(? premiums, taxes and
special assessments, Should these payments exceed the amount of payments actnally made by the Morteagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortzagee on sulsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
\Mortgagee any amoiunts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof. Mortgagee may, at its option. apply for renewal of mortgage smaranty or similar insurance (if applicable) covering the balance
then remaining due on the mosteage debt. and the Morteagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such preminm and aded the same to the morteage deht. in which event the Morteagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining pavment penod. -
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